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This financial promotion has been approved by Towers Watson Limited (Willis Towers Watson),
authorised and regulated by the Financial Conduct Authority.

This presentation includes certain information and materials prepared for Alliance Trust plc by
Willis Towers Watson. This presentation has been prepared for general information purposes
only and must not be relied upon in connection with any investment decision. Potential
investors should seek independent financial advice from a financial advisor who is authorised
under the Financial Services and Markets Act 2000 before making any investment decision.
The important information on pages 56 and 57 should be read in conjunction with this
document.
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Alliance Trust i a compelling proposition

Diff tiati A No other investment trust offers best ideas from
HHECTEHEIGHON best-in-class managers* in the same way

Custom-built, totally unconstrained and highly
concentrated portfolios

. A A Access to skilled managers not otherwise
‘i. CCESS available to UK retail investors

Dividend A Ablend of income and growth oriented managers to
Growth continue the progressive dividend policy

i‘ Corr::%esttltlve A All delivered at a very competitive total cost

Notes:* As rated by Willis Towers Watson
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1. Differentiation T an alliance of best ideas

Eight best-in-class* managers
from across the world

Selected and managed by
Willis Towers Watson

* as rated by Willis Towers Watson

Creatlng portfollos of
only bediede a®bd
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2. Conviction - the power of concentrated portfolios
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Increasing level of active risk

Source: Sebastian & Attaluri (2014)

Warren Buffett has successfully invested this way for over 60 years
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3. Access
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Only 3 of the 8 managers are otherwise available in the UK retail market and none in the 20 stock format
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4. Dividend growth
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Based on ordinary dividend per share paid up to the year ending 31 December 2016
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Alliance Trust is one of
only four investment
companies to have an

increased ordinary
dividend in each of
the last 50 years.
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